
KRETTO SYSCON limited 
(CIN: L70100GJ1994PLC023061) 

(Formerly known as ‘Ideal Texbuild Limited’) 
Regd. off. : A-401, Sankalp Iconic, Opp. Vikram Nagar Iscon Temple Cross Road,  

S.G Highway Ahmedabad – 380054, Gujarat, India. 
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Date: 2nd May, 2024    

 
To, 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, Mumbai – 400001. 
Scrip Code: - 531328 
 
Dear Sir/Madam, 
 

Sub.: Outcome of Board Meeting  
 
Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform that the Board of Directors of the 
Company at their meeting held today, i.e. 2nd May, 2024 as: 
 
1. Considered and Approved Audited Financial Results for the quarter and year ended 31st  

March, 2024. 
 
The Audited Financial Results along with Auditors’ Report of the Statutory Auditors for the 
Quarter and year ended on March 31, 2023 are attached herewith. 
 
Further, in compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation 
and Disclosure Requirements), Regulation, 2015, we hereby declaring and confirming that M/s. 
S. Mandawat & Co. Chartered Accountants have issued an Audit Report with unmodified Opinion 
on Audited IND AS Financial Result of the Company for quarter and  year ended on 31st March, 
2024. 
 
The meeting commenced at 2:30 p.m. and concluded at 5:45 p.m. 
                         
Kindly take into your records. 
 
Thanking You, 

 
For Kretto Syscon Limited 

 
 
 
_______________________ 
Tushar Shah 
Managing Director 
DIN: 01748630 
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KRETTO SYSCON LIMITED
(CIN: L70100GJ1994PLC023061)

(Formerly known as ‘Ideal Texbuild Limited’)
Regd. off. : A-401, Sankalp Iconic, Opp. Vikram Nagar Iscon Temple Cross Road, 8.G Highway

Ahmedabad 380054
E-mail: idealopticsltd@eomail.com; Website;-www.idealopticltd.com

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY BOARD OF DIRECTORS OF THE
COMPANY IN THEIR MEETING HELD ON THURSDAY 2D MAY, 2024 AT THE
REGISTERED OFFICE OF THE COMPANYAT 02:30 P.M.

ITEM-TO CONSIDER AND APPROVE THE QUARTERLY FINANCIAL RESULTS AS ON
31.03.2024:

“RESOLVED THAT audited financial results for the year ended 31.03.2024 along with the
Independent Audit Report of the Statutory Auditor, as recommended by the Audit
Committee and placed before the meeting be and are hereby approved and Mr. RajeshDirector of the Company be and are hereby severally authorised to sign the same and also
to do all other acts, deeds and things as may be required for giving effect to the resolution.”

CERTIFIED TRUE COPY

DIRECTOR
DIN: 07746940



KRETTO SYSCON limited
(CIN: L701 00GJ1994PLC023061)

(Formerly known as ‘Ideal Texbuild Limited’)
Regd. off. : A401, Sankalp Iconic, Opp. Vikram Nagar Iscon Temple Cross Road,

$.G Highway Ahmedabad ~ 380054, Gujarat, India.
E-mail: idealopticsita@gmail.com; Website:-www.idealopticitd.com

AUDITED FINANICAL RESULTS FOR THE QUARTER ENDED ON 31ST MARCH, 2024
| [ (in Lakh)

SR. PARTICULARS
FOR QUARTER ENDED FOR YEAR ENDED

No. 3/31/2024 12/31/2023 | 3/31/2023 | 3/31/2024 | 3/31/2023
AUDITED [UNAUDITED] AUDITED | AUDITED {| AUDITED

Revenue From operations. 0,00. Q 0.00) it i¢}

IL_|Other Income 42,69 5.25) 30.24 70.2 62.81
Ill_[Totat Income (I+11) 42.69 5,25 30.24 70.2 62.84

EXPENSES
IV _|Cost of materials consumed 0.00) 0: 0.00) ie] Q

Purchases of Stock-in-Trade 0.00) it) 0,00) 9 9

Ghanges in inventories of finished goods, Stock-in -Trade and
workin-pragress 0.00 it) 0.00 [*) a!

Employee benefits expense 6.34! 0.72] 7.44 11.41 16.23
Finance costs 0.00 3) 0.00 0 8)

Depreciation and amortization expenses 0,00 i} 0.00 ie] 0

Other expenses 40.80 171 7.08 24.54 21.26
‘Total expenses (IV} 47.44 2.43 14.49 35.96 37.49
Profiti(loss) before exceptional items and tax (I-4V}

Vv 25.64 2.82) 18,75 34,24 25.32)

VI_|Exceptional Items 0.00) it] 9.00) 0 0:

VIL |Profit’ (loss) before exceptions items and tax(V-VI) 25.54 2.82 15.75 34.24! 25.32
Tax expense:
(1) Current tax

Vill |(2) Deferred tax 8.82) [e) 8.55) 8.82 8.55

IX [Profit (Lass) for the period from continuing operations (ViI-Vill) 16.71 2.82: 9.20 25.41 18.77
X_|Profit/(loss) from discontinued operations 0,00) @ 0,00! id [
XI_{Tax expenses of discontinued operations 0.00) it} 9.00! G. o

XIt_|Profit(loss) from Discontinued operations {after tax) (X-X1) 0.00) Q 0.00: is} Q:

XII] Profit(loss) for the period (IX+XIl) 16.71 2.82] 9.20 25.41 18.77)

Other Comprehensive Income
A. (i) Items that will not be reclassifled to profit or loss

(i) Income tax relating to items that will not be reclassified to
profit or loss

B. (i) Items that will be reclassified to profit or lass

(i) Income tax relating to items that will be reclassified to
XIV [profit or loss 0.00 0! 0.00) it} it}

Total Comprehensive Income for the period
(XUl+XIV)Gomprising Profit (Loss) and Other.comprehensive

XV |Income for the peried ) 16.71 2.82! 9,20) 25.41 18.77,

Eamings per equity share (for continuing operation):
(1) Basic

XVI (2) Diluted 0.01 ie] - 0.04 0,04

Earnings per equity share (for discontinued operation):
(1) Basic

XVII] (2) Diluted 0.00 0 0.00 0 0

Eaming per equity share {for discontinued & continuing
operation)
(1)Basic

XVII} (2) Dituted 0.01 Q| = 0.041 0,04
NOTES:-
4) |The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at

their meeting held on 24.05.2023 l

2) _|Previous Year/ Periods figures have been regrouped / rearranged to the extent necessary.
3) [The Auditors of the company have provided the audit report for the year ended on 31.03.2023

4) _ [The investors complaints / queries received and disposed off during the quarter ended on 31.03.2023

Pending at the beginning of Quarter: 0 Disposed off during the quarter 2:0

Received during the Quarter 10 Lying unresolved attend if the quarter: 0

SCOAS |

Date : 02.05.2024 FOR, IMITED
Place: Ahmedabad HO, 8.Q, ee eS}

: PANE @

RAJE >
<A

DIRECT! [Lk V4
DIN: 0916'diene



Standalone Statement of Assets and Liabilities for the year ended 31-03-2024
(In Rs.)

No, Particulars As at 31/03/2024 As at 31/03/20223
ASSETS

Non ~ current Assets
(a) Property, Plant and Equipment 7359202 7417307|
(b) Capital work-in-progress
© Investment Property
(d) Goodwill

(e)Other Intangible assets
(f} Intangible assets under development
(g) Biological Assets other than bearer plants
(h) Financial Assets:

(i) Investments
fii) Trade receivables
{iii} Loans 1771341535 483650739

(i) Deferred tax assets (net)
@ Other non-current assets 30000 45000

2/Current Assets
{a} inventories
{b} Financial Assets

(i) Investments
(i) Trade receivables

Gi) Cash.and cash equivalents 7476 76163

(iv) Bank balances other than(ii) above 389304 4203227

{v) Loans
(vi) Others (TDS RECEIVABLES)

(c} Current Tax Assets (Net)

(d) Other current assets 306020 201487
TOTAL - ASSETS 185223537 175593923

EQUITY AND LIABILITIES

Equity
(@) Equity Share capital 156798114 156798114

(b) Reserves 10314778 7807929
LIABILITIES

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(i) Trade payables
(ii)Other financial liabilities {other than those

specified in item (b), tc be specified)
(b) Provisions
(c) Deferred tax llabilities (Net) 837] 8812

(d) Other non-current liabilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 10151041

(i) Trade payables 2552608 5502698)

(ii) Other financial liabilities (ather than those
specified in item ©
(6) Other current liabilities

(c) Provisions 4504806 4817994

(d) Current Tax Liabilities (Net) 901293 658376

TOTAL - EQUITY AND LIABILITIES 186223537| 175593923

Date :02.05.2024
Place: Ahmedabad

RANG
DIRECTOR
DIN: 09161222



STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2023

No. Particulars
As at 31/03/2024

in Rs.

|A.CASH FLOW FROM OPERATING ACTIVITIES

As at 31/03/2023 in
Rs.

Profit before Tax 3,423,835 2,532,206
Add +

Depreciation and amortisation expenses
Tranfer to Reserve
Bad debts
Appropriations
Miscellaneous Expenses amortized
Miscellaneous Expenses incurred

impairment Allowances for doubtful debts

58105 45375

-34765
“

-84579

3,447,175 2,493,002
Less:

Interest Income
Dividend Income from tnvestments
Net gain/(loss) on sale of Current Investments
Net gain/(loss) on Fair Valuation of current investments
Net gain/(loss) on Foreign Exchange fluctuation and translation
Provisions / Liabillties no longer required written back
Profit/(Loss) on sale / discard of Fixed Assets (Net)

Operating Profit before Working Capital changes 3,447,175 2,493,002

Less: Increase/(Decrease) in Inventories
Increase/(Decrease) in Trade Receivables
Increase/(Decrease) in Loans & advances, other financial-and non-financial
assets
Increase)/Decrease in Trade Payables, other financial and
non-financial liabilities and provisions

-13570329 5381109

7130742 --5511557)

Cash generated from Operations
Less: Direct Taxes paid (Net)

+2,992,412 2,362,554
890197 658374

Net cash flow from Operating activities 3,882,609 41,704,180

IB. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment, Intangible Assets and movements
in Capital work in progress
Fixed Assets sold/discarded
(Purchase)/Sale of Investment (net)
[Advances and Loans to subsidiaries
Interest received
Dividend received

Investment in bank deposits (having original maturity of more than 3 months)

Net Cash flow from Investing activities
IC, CASH FLOW FROM FINANGING ACTIVITIES

Proceeds /{Repayments) from shart term borrowings (net)

Proceeds /(Redemption / Repayment) of Long Term Debentures/Term Loan

Interest and other borrowing cost paid
Dividend paid
Tax on Dividend

Net cash flow from Financing activities
Cash and Gash equivalents (A+B+C} 3882609 1842680)

Cash and Cash equivalents as at 1st April 4,279,390 2736710

Gash and Gash equivalents as at 31st March 396780 4279390)

Date : 02.05.2024
Place: Ahmedabad

FOR, KRETTO S



INDEPENDENT AUDITOR’S REPORT

Tothe Members of
KRETTIOSY8C ON LIMITED
Report-on'the Audit of the Financial Statements

Opinion
|

Wechave audited the Financial Staternenis of KRETTO SYSCON LIMITED (“the Company”),whith" comprise the Balance sheet ‘as at 31st Mareh. 2024, and the statement of profit and loss,‘(Stettemenit ofchanges in equity) and statement. of cash flows. for the year then. ended, and notes to theFinancial Statements, ingludinga summary of significant accounting policies and other explanatoryinformation: [berettafter Teféived to as “the Finaneial. Statements”,

mation and avcording to the explanations givento. us, the
5 ‘tequired by the Companies Act, 2013 in the

in: conformity ‘with the accointing principles
1a; Of the state of affairs ofthe Company as at March 31,2024, and itsity) aiid its. cash flows for the year ended énthat date,

cordance ‘with the. Standards on Auditing
abies Act, 2013. Our responsibilities under those
Responsibilities: for. the: Audit of the Finaneial

nt of the Comipany in accordance with the Code ofAccountants of India together with the ethical
¢ Financial Statements under the. ‘provisions of the
nder, and we have fulfilled our other ethical

ments and the Code. of Ethics. We believe that the.
appropriate to provide a:basis for our opinion.

“Information Other than the Financial Statements and Audiior’s Report Thereon”
The @ ipany’s' Boardof ‘Directors is responsible for the other information. The other information“eomtiprises ‘the Unforhation inclidéd in the X report, but does not ineltide the Financial Statementsand our auditors feport thereon,

Ow opinion onthe Financial Statements does tiot-cover the other information and wedo not expiessnee conclision thereon, ;

: of the Financial ‘Statemetits,. our respionsibility isto read ihe other
and in. do le s0, consider whether the other infotmation Js ‘materially inconsistent withStatements. or our knowledge obtained ii, the’ audit or otherwise’ appears to. be

I have performed: we-conelide that-there is a material misstatement of thisthier informal © are required to repért that fiet, We have nothing to report in this regard,

:

Management’s Respoistbility for the Financial Statements
oT ie Comp: y's Board-of Dixectors is Tespous te op athe matters: stated in section 134(5): of theCompanies Act, 2013 (he Act’) with respegitp ebrepatation of these Financial Statements thatgive a true’and fiir view.of the. financial posit fan

dial| performance, (changes in, equity). and



adeq
controls,

accouniing and, “base on the audit evide
related to" éventsor-conditions that. may:
continue.as-a going concert. TEwe: concludes
to-draw* attention in our auditot’s report: 10d



onif such disclosures ate inadequate, to modify our opition, Our conclusions.are based on theaadit evidence obtained up to the date of our auditor's report, Howevet, future events orconditions.may cause the Company to-ceasé to continue asa going concern,

.. Evaluate:the overall, presentation, structure and content of the Financial Statements, includingthe sures; atid whether the. Financial Statements represent the underlying transactions andevents ina manner that achieves fair presentation,

Materiality is the. magnitude of misstatements in the Financial Statements that, individually dr in
. aggregate, makes. it probable that the éecnomie decisions of a reasonably knowledgeable user of theFinancial. Statements niay: be iafluehced, We consider quantitative materiality and qualitative factorsin ;

5

(i) Planning the scope of our andit-wotlk anddn evaluating the results of our wotlk: andGi) to.evaluate'the. effect of any identified misstatements in the Financial Statements.

We cOmiltiinivate with those charged. with governance regarding, among other matters, the planned
- Scope ahd. timing of the: audit-and significant andit findings, including any significant deficiencies inAntertial.control-that we identify. during our audit,

Prom the Matters ‘cominuiiicdied with those charged. with.governance, we determine those matters- that were of most’significance inthe audit ofthe Findncial Statenients. of the current ‘period and aretherefore. the key qudit-matters, We describe these matters. in our auditor's teport unless. law ortegulation precludes public disclosure about the matter.or when, in extremely rare cltcuristatices, wedetermine that a matter should nat be conimunicated in our report because the adverse consequencesof doing so..would reasonably be expected to outweigh the public interest benefits of suchcommunication.

Report on Other ‘Legal and. Regulatory Requirements
he The provisions of the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued. by the

» Ce tral: Goyertiment of India in terms of: ‘Sub-séction(] 1).of section 143 of the Companies Act,201318. applicdble'to the Compatiy ,referto out Separate Report in“Annexure A”.

2, As réquited: by Section 143 3) of the: Act, we-report that:

(ay
,

We:bave sought and. obtained all the inforination and explanations which to the best ofTeng our 1owledge ahd belief ‘were necessaty forthe purposes ofour audit.

(b) Tn our’ opinion, proper books of account as tequired by law have been kept by theCompany so far as it appears from our examination of those backs,

(c) « The--Balatcé: Sheet, the Statement of Profit and Loss, (the Statement of Changes: inEquity) and the Cash Flow Statement dealt with by this Report are in agreement with thebooks of account.
(qd) tn our opinion, -the aforesaid Finaricial Statemente:com ply withthe Accounting Standardsspecitied under Section 133 of thé Act, reas ¢7 of the Companies (Accounts)Rules, 2014 i



)

{g)

(h)

In our opinion there are no obserVatiols.oF comments an the financial -transactions, which.

may have an adyetse effect on the fimetioning of the Company.

On the basis of the written representations received front the-ditectots as on. 31st,March,
2034 -taken on record by the Boatd of Directors, tione ofthe directors is- disqualified as on.

31st March, 2024. frorti beitig appoirited as a director in terms-oF Section 164(2) of the

Act.

‘With tespéct to the adequacy of the intemal ‘financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Reportin “Annexure B”.

With respect to the other matters to be included.in the Auditor's Report in accordance
with Rule Il of the Companies (Audit arid Auditors) Rules, 2014, in-our opinion and to
the best of our information arid according to the explanations giventous:

i. The Gonipany have pending litigations which would impact its financial position.

fi, ‘The Company did not have any long-term contracts including derivative contracts
for which there wete any itiaterial foreseeable lasses.

ii. There were no amounts which were required to. be transferred to the Investor
Education and Protection,Fund by the Cotnpariy.

For 8.Mandavat & Co.
CHARTED ACCOUNTANTS
FRN: 118330w

x

CA, Subhashchandra Mandawat
MLNo. + 102708
Place: Ahmedabad

Date: 02.65.2024
UDIN: 2Y loa:(FOF BKENMKUIAE



ANNEXURE TO INDEPENDENT AUDITORS? REPORT

Annexure ‘A’

Referred to in Paragraph 1 ‘under the heading of “Report on other Legal and Regulatory
Requitemnents”* of ourreport of'even date

On the basis of such checks as we considered appropriate and in terms of the information and
explanations givén tous, we state thats.

ill.

Vi

~The -Conttpany’ ‘has. fixed assets, and company is MIidintaiting proper records showing full
particulats ineliiding quantitative. details and Situation of property plant and machinery. The
‘physical verification and all the proper records maintained by the management.
There is nd Closing stock at-the end ofthe year, hence Not Applicable.
Accordingto the information and explanations given to us and onthe basis of our examination of
the books of account, the Company has granted any loans, secured of unsecured, to companies,
firms, Limited Liability Partnerships or other parties listed in the register maintained under
Section 189 of the Companies Act, 20 13.Consequéntly, the provisions of clauses dij (a), (b) and
(c) of the: order-aié not applicable to the. Company.
En-our opinion and. according to the infotthation and explanations given. to us, company has
eomplied-with the provision of section 185 and. 186 of the Companies Act, 2013 In respect of
loans, investinent, guarantees, and security.
The company has not accepted-any deposits ‘from the public and hence the directives issued by
the Reserve Bank of India ard the provision of sections 73 to 76 or any other relevant provisions
of the. Act andthe Compaities (Acceptance of Deposit) Rules,2015- with regards to the deposits
aceepted from the public are not applicable.
Asper information& explanation given. by the management, maintenance of cost tecords has not
been specified by the Central Government under sub-section (1) of section 1480fthe Companies
Act, 2013.



wai.

vill.

xi.

xih

xelil.

xiv.

XV,

FY 2014-15,: 1,15,70,910£, BY 2013-14 332,16, 610, AND
'

2016-17: Rs. 61730+ Rs.113310= 175040/2. dgaiist which GIT(A) is pending.

Thereis novany-such. transaction which, wasnot: ieeotded inthe Books of:

as income ‘during the year in {he faix-assessments:under the Income T “Act,

Thour opinion and according tothe information and, ckplatations given

ate of the opinion, that, the Conipany lias not defaultedin repaymient of a Ss! to: & toancial
institution-or bank. The Company. has not taken any loan either trom Span
the government and has not issued any deberitures,

Based ‘on. our-audit:procedures and according to the infotmation given by dtie-ma:

fh
company hasiétraised any money by way of initial public offeror further public offer Gngluding :

debt instriiments) or taken any term loan duting the year. ae
According to the information and explanations given, to us; wereport:that no: fraud

b thecompatly

or any. fraud onthe Company by its officers of ainployees has been: noticed: or reported during:the:

year.

The company is not.a Nidhi Company, Therefore clause (xii) of the o ‘der is not applicable #0 ‘the

company.

According-to the information and'explaniations given to usyall: transactions:andi ihe felated patties

are in compliance with sections 177 and 188 of" Companies Act: 2013 syhere. ‘applicable: and‘the.

deiails have been disclosed in the Financial Statements etc. as. required’ by the appligable

accounting standards, ar
As:per company size and nature ofits transactionthereis no teed 10° aptly intechal audi systems,

hence NLA

Based upon thé audit-procedures performed and the information and explanationsgiven bytthe

management, the company has tiot entered into any: non-cash trangactions
N ithditectors: or person



connected with him: Agcordingly, the provision of clause 3 (xv) of the Order are not applicable
tothe Company atid heiice tot commented upon.

Vi. olour opinion, the company is not required to be registered. under section.45-IA of the. Reserve“Bank of Tadia: Act, 1934, And accordingly; the provisichs of elauge’3: (xvi) of the Order are not
applicable t6 the Conipany:and henee not commented upon.

Xvil. “There:ty HO aby cash losses indurted during the year consideration, henge NA,
xvii: “Ther© ig: no any. tesigniationof statutory auditors during theyear consider: ation, hence NLA
xix, iLratios, ageingip in eapecied

g

ates: of:realization, of financial assets and

na period of one year trot the balancé sheet date.
i

ino, anyonboing projects; the. ‘company Has transferred unspent amount-during ‘the yearconsideration. :

xi. There iisno any adverse demand aid’ qilalification by the respective auditors, hence NA

Daw 052008 BAKE MRO



ANNEXURE - B TO. THE AUDITORS’ RE

over financial vepoiting§‘was established and meintained and if such ‘eontrc
I

material ‘respects,

Our audif itivolves serforming procedures to obtain audit evidence abolt the
finaticial controls system over-finaneial teporting and their operating -effe
internal financial controls over ‘financial reporting included. obtditiing.an: un

financial eontrols
«

over financial reporting, assessing thé tisk. that a mnaterial



Meaning of Interual Financial Controls-over Financial Reporting

Housof Internal Finanejal Controls over Financial Reporting
nberént limitations of jhteti

;

:
Ins of any: evallation of the intemal

is

are Slbject td’ thé ‘tisk’ that the internal

In. our Opinion; thé Company .has, in all Thalerial- respects, at adequate internal fiancial controlsancial reporting and such: tritemal: financial controls over financial réporting were
ly as-at 31" March 2024, based-ont the. internal coiitrol over financial reportingiby. the Conipany: consideringthe essential, components of intemal control stated jh| Audit of Internal Financial Contiols Over Financial Repotting isstied by the

untants of Thdia,



Annexure € to the Independent Auditors” Report

Additional Reporting as per Revised Scheduile-I of the Companies Act ~2013

[Amended on,24" March:2021]

Additional Regulatory Information

Title Deeds: of Immovable Propertynot held-in the name ofthe Company

As per the information andexplanation givett
te ne, therecords exantined By. nig and based oir

ihe exarnination,in company there isno aay iimmovable propeity, Hettce NA

, Revaluation. of Property, Plant.& Equipnients
The Company has not revalued.its Property, Plant and. Aquiptrients during the ourtetit fitiancial

year.

- Loans & Advances to Directors, Promoters KMPs &.Related Parties: ~

The Compaiiy:has not granted any loans or advances ih the tiatureef loan outstanding ‘to,any

of its Promoters, Directors, Key Managerial Personals-and related qiarties:

. Capital Work-in-Progress

The Company does not have any Capital Worlcin Progress Account as at the Balance Stieet:

Date.

. Intangible Assets under Development

The Company does not have any Intangible Assets under developrient:asatthe Balance Sheet
Date.

. Details of Benami Property held
‘The Company does ttot hold atiy Benani Property under the Beiiaini Transactions (Prohibition)

Act, 1988 (45 of 1988) and the rules made:-thereunder.

. Wilful Defaulter
As informed. by the management, the nnattie of the Company and any of its:directors.does net

appear under the list ofwilfil defaulter,



. Relationship with. Struck off Companies.
The Company does not have any transactions with the Companies struck off uniler section 248
ofthe Companies Act, 2013 orsection 560 ofthe Companies Act, 1956,

+ Registration of charges or-satisfaction with Registrar. of Conipanies
The Company-does not, require to ereate/modified/satisied charge: on. the assets of the
Company. dining the financial year,

10. Compliance with number af lavers of Companies
The Conipariy Has complied with thé number of layers prescribed under clause (87) of section
2 of the Act read with Cotnpanies (Resiriction.on Nunibér of Layers) Rules, 2017,

11. Financial Ratios FY 2023-24

SR. Ratio Numerator |Denominator | Current | Previous % Reason
No

Period | Period | Variance for

Variance| | CumentRato | Gument | Camen 008 |
O4l  [-B0.49% |~

Asséts Liabilities
2 _ | Debt-Equity Ratio | Loans Capital 0,00 0,00 - -

Ciabilities) | Accounts +

Net Profit
3 Debt Sérvice Net Interest on | 0.00 0.00 - -

Coverage Ratio ‘Operating |Loan + Loan
Income Repayment

4. Returm-on Equity | Profit "Equity + Profit 0.015 0.011 36,36% | -
Ratio

5 | Inventory Inventory
|

‘Turnover 0.00 8,00 - -
Turnover Ratio

6 Trade Receivable | Trade Turnover 0.00 0.00 ~ <

Turmover Ratio | Receivable



12. Compliance with approved Scheme(s) of Atrangements
There is not any scheme of arrangements has been approved: by the competent authority in
terms. of section 230 to 237 of the Gompanies Act, 2013 during the curtent fitancial year.

13, Utilization. of Borrowed funds-and Share Premium

[A] The Compariy has not advanced of loaned of invested funds (either borrowed funds or share

premium or any other sources or kindof finds) to any other person(s) or entity(es), including

foreign éitities (intermediaries) with, the understanding: (whether recorded in writihg or
otherwise) that the intermediary shall

i, Directly or indirectly lend or invest in other persons:or entities identified in aily manner
whatsoever by or ‘on behalf of the ompaiiy (Ultimate Beneficiaries) or

ii Provide any guarantee, security or the like ta or onbehalf of the. Ultitnate Beriefictaries

[B] The Contpany has not received any funds froth any persons(s) or entity(ies)j including foreign.

entities (Funding Patty) with the understanding (whether recorded in-writing or. otherwise) that
the company shail

i. Directly or indirectly lend or invest ih other persons or entities identified ia any-thantier

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) ot
ii, Provide any guarantee, security or the like to: or ori behalf of the Ultimate Beneficiaries

14, Undisclosed Income

The Compatiy does hot have-any transaction whitch was not recordedi the BOOKSof accourits

in earlier years & that. has been surrendered or disclosed ‘as incdtiie during the year in the-tax

assessments under the Income. Tax Act, 1961.

15, Corporate Social Responsibility
The Company is-not cévered under section 135 of the CompaniesAct, 2013.

16. Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto. currency or Virtual Currency during the

current financial year.



Kretto Syscon. Limited.formerly known as:Ideal Texbuild.Limited.
Balance: Shieet.as-nt/31st: March, 2024

in Rs.
Particulars Nate No| March 31,2024 [March 31,2023

ASSETS

Non-Gurrent, Assets
() Property, Plant and Eguipnient: 2 73,59,202 TAIT307
(b) Capital Work-ii-Progress > -
(@niengibie-Assets - -( Financial Assets

q) Hivestihents
~ -{ii)

Loans 3 19,74,31538 16,36,50;739
) Offier financial assets: - |(e) Othe: Non-Current’Assets 4 30,000 45,000

(2) Current Assets
(a) Inventories . -
(b) Finacial Assets

(@) Livestment
- -

i) Trade-Reesivables:
(Hi) Cash and'@ash Equivalents 5 746 76,163
(is) Basik Balances (Other that. Gil) above) 5 3;89,304 42,03,207) Loans

vi) Other financial assets
(©) Other Current Assers

.
6 3,086,020 2,01,487

TOTAL ASSETS 18;52;23,587 ¥7)55,95;9%5

EOUITY. AND LIARTTATIES

eQUETY
fe) Equity Share’Capital q 1S,6F98114 18,67,98;114,
(b) Othe Bgity 8 1,03, 14,778 78,07:928|

@) Finacial Liabilities
@ Borrowings

> .
Gil): Other financial tiabilities - ~

(8) Provisions
= -

(©) Defetred’ Tax Liabilities (net) 9 339 8,812

(2 Current Liabilities

) Financial Ligbilitles
__SBetiowings:

weap OL oo
A OREBO

| oeie 25;52,698 $5902,698
(Gil) Other financial liabilities

(6) Cther-ourrent ligbilities * -
Provisions ig 45,04;806 48:17,994() Carrenttix Habilitles: ed 13: 9,01,293 58,374.

TOLAL EQUITY'& LIABILITIES 35,52,25,637 17,55593,928,

Sigiificdnit Accounting Policies and, other aeeoriipahying Notes (1 ‘to 20) forth ari imegral part-of
thé Fiitnicial Stdtements.
‘Asper-our report of even date

For, §,.Mandavrat'& Co,

Ted lc kara h
Director Director

RAJESH MODI KAPADIA KRUTL
(Diy: 09161222)

{(Subhashchendra-K, Mandfiwat)
Partner

‘Dite's- 02,05°2034
UDIN:



Kxétte Syscom Limited forinerly:- known, as-Ideal Te

Statembitof Protit &
Te

s

Particiilar’s

Revenue fom Operations
Other Income

TOTAL INCOME

EXPENSES
Purétiasé of Stockin:Trads
Employee: Benefits Expertise
Other'Expenses'

FOTAL EXPENSES...

Profit before! tax

Tax Expense!
(1) Current. Tax
@) Deferred: Tax

‘Profit forthe-year:

JOTHER COMPREHENSLY.
i: Hem that wilftot be teclal

ii. dneome tax:relating’to items that will not be tolassifted to profiturloss "=

Other Comprehensive licome for te your (uel of tan) — ee eeree ee: =

Barnitigper equitysh
Basic and Diluted (Rs.)

Significant Acéounting Policies aiid other accoitip

As per ourreportof even date:

For; S-Mandawat & Co.
,

Chavtered Accoimtant
Finer Reg. No: 118340

(Subhashchandra.K -Mandawat)
Parttier:
Place-s+. Alimédabad
Date :- 02.05.2024
UDI: a2 tt [OLFOB BK EN MG 798



‘Kretto-Syscaq Litalted formerly: knowa:as Teal Taxbulld. Gimited
STATEMENT OFCASH. FLOW: FON:TES YEAR, ENDED. MARGH 31,2034.

Least, -

Broittioss} gngale/ diseird'c

1Bprot before: Werking Capiiat chatiges

Inet Deerein. Tventoried
Inereasé/(Dacrease) in Trade Receivables

Increate/(Dscrense) in Loone &.advances, other-fiitancial ane non|
Gnanciat aeeis:

)for Investing activities

‘Fortis year onded FOr Meyer engeT —]

ts deuibanif-detts:

sions/ Liabilities notlongierrereciifitl wiitien bide
Fixed Assets (Nei)

March 31, 2023 ‘Morel 31: 2023

34;23,835 2532206

$8,105 4575

oB4:579

23,350.[.. 39,208
Ba7175 24,93,002-

BEST ATS 24,93,002.

=1,35,70,328 53,81,109.

i depostl Chaving oiiginat sity ofriore tien

WOH 684,ant
47,04 186,

: 461,500.

a ‘= * +3)67}500)

- “1,61,500),

~38,82,609 15,42,680.
42,79,390 T7g67110

396,780. 42,79;890

Date 0%

NGFLars.psc
Director

RAJESH'MODL

ae 2U10RF0BBKEMIVE 499

Director
KAPADINKRU
*Ditozsésear



‘Kretto Syscow Liniited fornierly. known as.idéat Texbuild Limited

Statemontof Changes in-Equity for theyear ended 31st March, 2024

@) Equity Share Capital

Particulars Ta Rslakii

Balatce-as at April 12022 142544
Chitnges duriig the year’ 142.54
Balance as at March 31,2023 : 1,567.98.

Changés.dusing-the year
i

-
Balance as atMarch 31,2024 1,567.98.

(i) Other Equity
Ag at March 31,2024

“Tene of’0 er wag

Reserves & Surplus Equity
2 Tots!

Partiqulars
Capital (Central Stated “5. “Lo Retained
Reserve.|. | Subsidy General Resetye), Warnings:

ane Poa eels a i

"98,07,930.
3544612. | Cpe ft any

95,41/612,|" Meola

Balad as at March 31,2023
” = -

Totel-comprehensive income:for the year. »
: eofTransferred: from Retgined sarge to

7

General Reserve:
:

ju
Appropriations fortheyear aa »

Transfer to Retained-varting: on disposal af ,
, a E

~

Bonus ‘Shares ‘ *
Lt.

*
¥y a 2

i fhe
Interim Divideiid ineliding tax

. 7 . :

thereon E

Balance as at Mareh 31,2024 - a - 1,03j14,778 403,14,778

Asat March 31,2023:

Batence:-ay.at April 1,.2022 > = 68,15;451 e Pm «eh 60)15;451.

Total Comprebensive incomé-for the yaar - 7 ~ 18577,057. ~

f-

* 18377,057
THHASTerrec irom Retained camings 19) “ .

Getieral Rescive - TR.77,087. AGT OST |: cos g =

Approptintions for the:year Ra 576°
7

; i 34579
2 ahs, . 84,57

| Transter torKetained camming oa Cisposaror .
Equity instruinieits ba : i = Pcl ¥ -
Final Dividend including tax thereon = - - - > . ef »

Interim Dividend including’ tax,

thereon « - .
- - . - -

Taianeeas at March 31,2023 + - TROT G29 -
i

- * 78,07,930

Signiffeant Accounting, Policies.and other aceéinpanyiny Notes (1 to.20) form-an integral pactof the Financial Statentents
As pérour report of even date,

For. 8, Mundawat & Co,

éhartered Accountant

[A 1M
Director Director
RAJESH MODI KAPADIA KRUTI
DEN 09161222. DIN:67746940

{SubHtaslichandra; *‘ecw |
Parmer
Plage 2 Ahiinedibad
Date: 1» 2.05,2024

Uatn * ator acewn K4UFeS



‘Kiretto Syscon Limited formerly known as teal Texbulld Limited’

Notes: Fornitng Partiof the Binavictal Sfaromenit ag af 31st Maret, 2024
Notes

i. CORPORATE INFORMATION

-Més. Kretto Syscon Lintited is.s publicdimited contparyincarporated under:the
Bioyision’ of Cofpanies Act, 1956 aiid finying its:tegistered offieoat Ahinedibud in the state of
Gujarm,,

TEMENT-OF GOMPLIANG

Standalone.Finencial Stafements:have beea-prepared in. accordance:with-the. accounting-principtes generally, ncceptedlin dnctia
ingiuding Tnidian Accouting Standards (Ind. AS) prescribed uniler the: section 133 of the Compantes:Act, 2614 weed ‘with mle 3
of the Conapiities (lidiaix.Accouating Storidatds) Rilles, 2015 as ammendéd and relevaitt provisions of the Companies Act;'2013.

‘Accordingly, the Company: has-prepared these’Standafone Financiid Statements which comprise theBalanoe Sheei-as at 31
“March, 2024, tha Stateinent-of Profit and. Liiss-for thi vent éndpd'31 Marofi 2094, the Statémedit Of Cast Flows for the-year’
ended 31. March 2024 and the ‘Statemsnt:of CHanges in. Equity for the-year ended:as on thot date, end -accounting policies and
other explanatory inforiation Gogether hérsingflere referréd.to-as ‘Suihdalone:Fitancigl Statetrients’ or ‘Finaiicial Stitements)

Hi, SIGNIFICANT ACCOUNTING ROLICIES +

‘BASIS OF ACCOUNTING:
The Finanois] Ststerieins hiive been'prepafed vinder the historical-cast convehtion.ost accrual basisaxcepting certain financial

instruments-wiiich are-measuredl in'termsoF rélovant Ind-AS.ot This value? antortized costs.at the end of each reporting period
and.invgsinentin one obits aubsidiny which as on thie datecof transition have been duir yalucd to.be-considered,as deomed cost,

2 PEANTPROPERTY& EQUIPMENT
Propéity. Plant sind Equipineit ave, Sttéd sit: dg OF ncgiisition, éoristnidtion aiid subsequent ‘inproveritents thereto less.
accumulated depreciation andimpainnentiosses; if'any. For: this purpose cost include deemed east onthe. dite of transitfon.and.
adjustment for exchange- difference: wherever -applicalil ‘and: comprises: purchase price: of assets of dts: consiniction cost
Hidhiding duties. anil takes, inward, Feight:sind: Sthet expenses incidental to aquisition -ovinstallation andsaay. cost direotly-
attibutable.to. bring:the:ssset“into thelocationand. condition. Hecessury-foritto be-eapable of operiiting.in the-menner intended

for lisiuige. Foe siajot_prdjess and: capital installations, interest und other gosis incurred an 7 setated £0 borrowings (o" fiumice
‘Stich, projects or fixed dssots during. constructi¢onpiriod:iuid related pre-oparitive expenses ais capital .

3. REVENUE RECOGNITION
Reveiiue dromy stle-ofGoods rendéréd. is recogitiséd ‘Upon passage of title,

-ACTAXATION-OF INCOME
‘Tuxexpengés comprises of cubvebt und defttied-tuk. Ciiretit tiooine tax ls theusurted at,
the amount expected to:be paid to. the tax authorities in accordance witli the Income Tax Act, 196],
Deferred taxes-reflects:the impact oftcurent year timing diffrences:between, taxable income:

auld Actoitinf:indanie forthe. your. dnd reversal oftinting. lifkonces.of éxelier'gein,

§;Barnings: per Share
Basic Eaininge’ per Share is calculated by

dividing

whe net pioftorlos.for tie-period atribatable 16

equity shucetiolders-by the weighted averige-number-ofeqiity shaies outstanditig during the:petiod,
Dilued Eemings. per Sharsiis paleulatedby adjustment-of ell tie effects ofdilutive potential equily
sliares: dion thé itet profit o fosy-tbr-tig pétind atibutible'to cquity slinrsholders‘aid the weighted
averagd quimber oPahbies outstantling duting the period,

4, INVENTORIES
Inventories ore valued ntlower of cust-orsiet realisable-value,
Costs-for the purpose of Raw'materials, stores and spares and consumables comprise of the respective purchase.coats including
nonstelinbursable duties aiid taxes. Gost far carriage; clemringand forwarding ate ineluded in inventory propactionately.

ravistons, Contingent Linhilties and- Contingent Assets:
Pioyislons involving substantial degreg:ofestitationin measurementiare:tecognized-when there is-a: Jegal-or'constructive:
obligation 6 afésulrof past events andie is probable thar thiere, will beinoutflowof tesdutods.tind wa felldble-¢stimate onn be

made.of the umount of obligation. Provisions are not recognised for future operating losses,The dmolint recognized ag.a
provision is tlie best estimate of the consideration required fo-acttle the: pregent obligation at.the.end of the reporting period,
taking into:gocoinit the ticks and uncertainties stimounding dre-cbligation:

Contingent Habllities:are not-reepnized:-anilaie disclosed.by way ofndtés to, the. fliancial athtisiieats when there1s a possible:
‘obligation arising Stony past events; thevexistenoe of which will be confirmed. only by the occurreuce-ornon-occurrence of one
‘Gf more uncerthin future events pot wholly williin’ the control ‘of the.Company or when there [ a present obligation that arises
fromipast eyéate where itds either nor probable thot ay oittHow ofresourcesWill be required to-settle ilte'ahme or a reliable
estimate ofthe, amount in-tiie respect cannot be inade,
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est Rorming Part of

‘Kretto Sysco Limited:formerly: known.as Tdeal Texbuild Limited

*rovisional Financial Statement‘as-at Sist March, 2024

~ Particulars, Ay at'31.03:2024 | Asat3i03.2023—— re Es

dood. : -
Unsecured, Considered Good 17,7191,535 16,36;50,739
Deposits... - -

Total 17,71,31,535 16,36,50,739

Ofhier Non CurrentAssetsee Ee Particulars. Asit3103.2024 | As-at 31.03.2023:

CRs. Rs

45,000 60,060

15,000 15,000

Totalf 4.000

©" Particiiars’ As-at'34,03.2024 | As.at 31,03.2023

céttified by Management): TATE 76,463ith Bank itourtent accounts 3,89;304 42,03;227

: . Total 3,96,780 |

42,79,390

‘Particulars’ As af 31.03.2024 | As at 31.03.2023

- 1,47,019
2,814,552 -

54,468 34,468

Total 3,06,020 2,01,487



Nofes:-Forming:Part of the

Note x7 Shae Capital comes we) fads
PSL No Particulars °"

: Asat3
: : :

i N6'6t Shares. <

a) ‘lAtPHORISED GAPITATS

Equity ares ofRs:. :0/--¢ach,.

vddis! Incréase anthorised ‘Shares ‘Capital

Sub. Division of Equity. Shares Rs.10 to Rs.1é- each. 1630 0-000
Add,: Increase authorised Shares. Capital os

00;600:=216,00;00,0
by cane

Rights; Prefareioes atid eat iis ttached to-Rquily Shares

:

The‘Campany has oply'orie-class.of Equity Shares havi :apar Value of Re‘) 0'per :



merly-known-as‘Ideal Texbuild Limited

cial Statement as:at 31st’ March; 2024

Asiat31.03:2024 | As at31.03.2023
RS "Rs

78,07;930 60,15,451
25,414,612 18,77,057

1,03,49:542 78;92,808
(34,768) (84,579)

1,03,14,777 78,07,929

~~

"otal! 78,0752)

“Ag at 31,03-2024 | Agat3t03,2023“Rs
ince) 83812

|

125037
ssiation and tax depredi

(7/973) (3225)

Total “B7 812

"Parilenlars As at 31.03.2024 | Avat 31,03:2003

101,914,011

Total 1018011 :

Partienlars ‘As.at 31,032024 | Agat 31032005.
Rs Rs

25,52:698. 35,025698

Fotal 75,52;058|- 55,02,608

Rantlewlars
3

‘As at 31.03.0023

45,04,806 48,17,994

Total “45,0486 48,17,994

Bae



‘Murgh 93, 4025

ersayerion: operations
eRe

For'The Veer Ended) For'The Veartndcd|
[Pericles Serb OUaes | NarbstaoD

Bsiecitproducts. . -

TOTAR
=

: z z

& -Diber Income 16
7

For The Wear Ended] For‘Tin Yeer Ende
janes Miarckshaniy | Mares, 2025

interet incosrie, IAT. S31, 1200
(Oa Toxome, - 5508

POTAL. ETP CRICK d
ROR

E TR CESOD

CoselManzi Ceminmaed
38 Ric

saath ‘For:Tas:Year inded| Yor The Year Basis
pPentcubirs Rinne, | Barc5%,302

[Opening Stock: cui’ Comune) . .
Perchases Daring the Yea? ‘
Late Cling Bleek Grcluing Conmumables) : :

ORAL = a

Buiployes Seneitt Rapenser
iis,

lpartcwas
For Tos Year-Endedl Pox Toe; Your Bred

TE31,00000'

\Oftice Addnisiliee Expenges
Office Building Maint

Seis, Weyente Binak

[Stat Wetfire Expenses: WO,664.00

POAT = Siaret OO"

Olker'Expenses,

Pope Your Beda]
eticalens Bere 31,3006” | rei
Acretneten. exper 3574000

fase Ripended
‘gogo

“$03,720.00

3,000,00
33,5120

5056.00

“31.09500
yssisou:03

58600

000.00

sadsTabe:

PIRIEIER



Kretto Syscon Limited formerly known. as deal Texbuild Limited

Notés Forming Part of the Financial Statementias at 31st March,.2024

Note +19. arningPer Equity Share (EPS)

Particulars: AS at:31.03:2024 | As at31.03:2023
‘

Amointin Rs Amountii Rs
1 (Basic EPS

ja. Net: Profit /(Loss) after Tax 25,41,612. 18;77,057
18,77,057. 17;85,852

bs Paid up Equity Capital (Rs, 10 each) 15,67,98,114 15,67,98, 114
(15,67,98,114) (15,67,98, 114)

¢, Basie EPS (a*107b) 0.16 0.12
0:12 0.11

2 |Diluted BPS
;

“la Net Profit (Loss) after Tax-per Accounts 25,41,612 1877057
18,77,087 17,85,852.

b. Paid up Equity-Capitak (Rs. 10 each) 15,67,98,114 15,67,98,114
(15,67,98,114) €15,67,98,114),

& Diluted EPS (a¥10/b) 0.16 0:12
.

8.12 O11,

Notes 20°
Previous year's figtires have been fegrouped/ reclassified wherever necessary to correspond with
the:ourrent: year's classification? disclosure,

Signature to Note No. 1 to: 20
Significant Accounting Policies and other’ aceottipanyitig Notes (1 to 20) form an integral part of the.Financial Statements
As per‘our ‘report of evén:date:

For, 8, Mandawat & Eo.

Chagtered: Accountant

(SubhashchandraK,, Mandawat) 8
Partner
Place.;- Ahmedabad
Date :-.02:05,3024.

UDIN : 2h 1e2F0€ BKEMMK UIFY

‘Reet mocks

DIRECTOR,
RAJESH MODI

(DIN:.09161222) Yow: 07746940)



NOTES ANNEXED TO AND.FORMING
‘ENDED

SI

Fixéd Assets and Depreciati): at dat their titsioriga6 ane

MISCELLANEOUS E
There: isno Preliminary: Expenditure, hened-d

Vv) CONTINGENT LIABILITIES:

Vp



M/s. KRETTO SYSCON LIMITED

2,
Deferred Tax.

Deferred Tax Ingome is Rs. 7975.00 and Closing Balance as on
34.03.2024 is-Rs.83'7,00

Nond of the-employees of the Company. has crossed the Limits Prescribed u/s, 217
@A)- of ‘the “Companies (Particulars of Employees) Amendment Rules, 1988
during the yeati

(a) Value-of Iniport calculates on CIF basis
‘ Curtettyear Previous year

f, Raw: Matetial NA. (NLA,)

2.“ Componerits & Spare Parts NA, WA)
3. ‘*Gapital. Goods NA (NAL)

(8) Expenditure in Foreign: Currenoy Nil Nil

(c) Amountremitted in foreign currency
,

Nil Nil
on account of divided'to Non Resident

Auditors Remuneration
Ags:at As at.
2023-24 2022-2023

a) Audit Fees 25,000.00 25,000.00

. In the opinion ofthe Board, Current Assets, Loans and Advances: have the
value at which they:are stated in the Balance Sheet, if tealized in the
ordinary course of business and are subject to confirmation.

7. Additional Information under Schedule IIl of the Coitipaniss Act, 2013: Nil



8. Cash on Hand and Stock value, Sundry Debtors, Sundry Creditors, Provisions: andLoans & Advances Balances are-subject to Pliysical Verification due te Covid-19,
We relied on management représéitation.

9. In regards of Position of Expenses, we telied on Management, regarding itsGentlinettess:and-the same will be paid by: Management,

For & on behalf of the Board
Chartered Accountants

For, S:Mandavat & Co,
CHARTERED ACCOUNTANTS,

B _SS ee vodTONGS Pojah direds
Uo bey ANE ~CA. Subhashchandta us Directot

M.No. :102708
)

Rajesh Modi
(DEN? 09161222)

Place: Almredabad
Date: 02.05:2024

UDIN teh [o2FO8BKENM4 2 2p
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